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Offshore wind power demonstration
complex in the southwest sea

Hyundai E&C is working on the installation of 20
units of three-megawatt wind power genera-
tors in the sea. A total of 60 megawatts of power
capacity is equivalent to the annual power con-
sumption of 50,000 households on the basis of
one household unit with four persons. As of July
23, 63.5 percent of the project was completed.
The construction site is accelerating its effort to
finish the project at the end of November, 2019.
°Continued onpage6,7
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The 4th Hillstate Dream Mentoring SIAEO|E B7|2 HIE HAICH47| ABAl

volunteer activities completed

Hyundai E&C held a completion ceremony for the fourth Hillstate Dream Mentoring Volun-  SIcHzi40| 72 27 M& MET ATHE EIAH|0|E Ziz{2lol|lM 47| ZAE|0|E B7 |2 HEZ SAIL o :2A18 71T
teer Team in the Hillstate Gallery, downtown Seoul, on July 27. Sz Mo| AL AL 2R 2 MEQI SAH0|E B7|2 HEY SAIEH 2 ZHIXQI 0|RZ WS XS HIX| Rot= X[ AFS| HAH
The Hillstate Dream Mentoring Volunteer Team, the first of its kind in the domesticcon- & th&te= SitiziM AZIint chskbo| 5] XigHy) QT = WK SHE0|0) T T 40| Oftl HAH0| Fef 5
struction market, was designed to encourage the builder’s executive and staff membersand col- ~ off S5 sl £0F M3 CHEH 3} QRIS Mt | EXoIct X[chal 107 BESH47| SAMTH UEIY HIE 12
lege students to help teenagers living in the local community study hard in school and set their HIE 18%, nSakd HIE[ 17, &2 MEHZ 48 & F 51H0|
career for the future. What is special about this corporate social responsibility (CSR) activity ZACH 10713 SOt Y HIEISO| T2 B &t HIER B20f &
isto select its employees and college students who studied or are studying construction-related HESS Mxo| 2 ECZ A&okn, Chet st 2 5]2 X|ef 2t
fields in a way to give specific help to their mentees with regard to future career choices. S F|Sch= S 2I0I U= S ABCE JoiAd 2AREE “X|
The fourth volunteer team, established in October 2017, was participated by a total of 51 vol- 1~37|0f| Z0{5t 400§ Ho| nSSH-CeHS0| Fx 5|Ash =0f
unteers such as 12 employees of Hyundai E&C and 18 college students as mentors, 17 high 2 ZIEHSIALE ol JFFCPH "o zE 7| HERO| HciA
school students as mentees, and four promaotion supporters. For the past 10 months, the par- HO| CHIE AFSIBTAIRIO| £|=F 1FEa| Xt ZCr 11 Srict shH
ticipants made significant achievement, enabling teenage mentees to improve their grades in YAHO|E 87|12 HED SAIER2 82 & 57|15 2RBHC 57| SAHE
school and get professional certificates. 29 T YUAS Aoz HIER 252 HA o Fo|Ct
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Sessions about the 2018 revision
of construction related Acts

i

Our company held training sessions
regarding the 2018 revision of con-
structionrelated Acts to raise aware-
ness of compliance management
amongouremployees.

This educational program was

constructionsitestohelpouremploy-
eesgetabetter understanding of the
revised constructionrelated Acts.
“The programwasaimedatalert-
ing our executive and staff members
tocompliance management,” saidan
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o
20187178 7 K - TR Q1A K|

2 S EEEG0] Thet ¥
& QA& A1k Qlsh 20184
WS Y 2SS AR

Ol WS /g A8 ¥Y
o] THSt OJalE =71 f1al EARRE
SAFol|A DB 7 19~20,
E 471 AAE EAF 2K0l= AL
U HSARI R4 O] Y 2,
Ho|Z HAN) 27} B EAAHH
BIE AR S )
AHES FAZ Z29E BR.

010} ¥4 ZEHKIE HE0]
T 24~ 2712A7FR] TR AAQ] Y
S5 g Hge o uE
ARS FBHACH

SIAHEARHE “elaErto)2
ORRAIGHEFH) SOl =S o
31 JRRlo] FZlE NP
Slol B TR T R 9
2o] 4 Fx]o] 2 At 7
3} 8RS 2R Q4] et
Cpa st

http://news.hdec.kr
Vol.357 2018/08/02 Thursday

Hyundai E&C Today

CHiEjl=EYPE, dlid W’

A8 2z et (Hele
ZYEE, ") 78R 0]
OF7I7H 1 214 ftiid 772
SEHIET 22l Algs Sol &
4 7N

Al 68 TARI0] 22THRE
Suteh ou] At 13 [O] AL &
S E'THO| £5HOITE ofjml4
S 28 HA| GIEAITTE AIE2)
9] S, 7] A=kt (Aol
EAH Q] A0l FelE ot
s BRI ATAA v
9] Zgrl Mot 2% EQ6f d
Off A 17101 =T

ojol S71E 28 [Eel=
O dEe g ‘= o
2 =tl= Jdgo| uigoltt. &
HEe Lt Aoid (el 3
FPEUR) 9 ouAEE S
5l 7l FEAISO] FHE T
She g9 Bsat 22| SAe
ExVIsEE ARt

Ay Agds del7] sk
AR P2l AT AIS B A
PR sl 2 AdSAF 8
oA s TdR e, gt
AL 2 o] E6] ArddE
CIZAC

Acaht (dele HYEE,
A )2 et ALY
9] 7|E OJHIAIE sl &2 Al
Oiet ASot s ME2 AR
SN = 2 FEs 2

2] SAF 2ARE “HOH T
ot AP SolA Aot Tt
7171 flsf 71e8let gegrE A
S/IEE 7|t o]l s &
= A P “138o] Halshs
ZIgEelol 28E BE Ak
E DA 282 2AFE A
oL HEege g Rl
e Sof A9 e,
ANEsE, 7Ied sede s
AL R B TAS 7

CICHA A, U7 | & E

22| At 2 Y] A d U
£ 59 TS 23} NS TETH3
ol2l, 231010} 43040}], O]
o] 52289391, B71401] 341891
A2 71230} A0l 5]
20192 JeiQ| $17H A

WA R 5] Thel 212} 41.8%,
31.8% 710t GR0lIBE &
55 558 ook ULk #F
AT A7) 717 A R
T 27% S71et 6356060l O
OF47] LS S5 AL

“AHO|E £x MEY'

b L e

‘YAEOE &% ME 0] Bt
9.170} 19] BFBYES 7125}
o Horg it

78 25262 Tl 1.26:9] 5
Bl B0 23S 305D
2 RI2)) Bl 21460] B3

UZYO| OIREHFL 92 BE XAIQ] YSOBH HFHAILE

of Ot

Ch 159 F 0 AHES 64 12,
& 114’ A0]I A LIHT, 0101 A
2 $mPA990) 1), 114nB (24TH 1),
BTN 1) O = AL
SHH QUIAEIS Hit 470) 19]
HrES 7I1S3C

Lo
s

A RA

UL FAI DS
‘E 5060° A 7HZ

[ R S

S:

ACHRESAI2EO| 72102 M2 2F70] 2R

S MEABOEZ A MEAIHAM ZEM 1T
ST NBALS[QIEF MR o= FHOHA
SAIE A2l 2etEld S 2HAIKE 20001 HO|
S2Q17H2H ‘E 5060 SHAIS FHE[RICE
TE 5060 2 Al1EE YR HES 25
CHAISAIIEL| Mt ALS|EE AR 7],
5, 337I2 ARlH 7Y S0| 771X
DES PRl AMEE LRt 2H|E sfidst=
oll 2fe) 7} QAL
QIR A

YAHO|E 27 =8

SAH|O|E 27 3470|2016 18 218 = 30
Bl 7216 =33
B7|= FA SSSEY LA 2R/
o

SAH|0|E 2FS X5t 15~ KA 295, 2574

ry
2
o
kl
>

 2HE4Z2 50| 2120 Y A
L, X128 B 2D S 4%t 1S olmet
= 20 B8 2ARKS 912 MSstam Bl
SR 25 5 L2l ofzio= B Fistof
B2 0f2i20] UUXIZH B4 7 K8l 3l BRIl
22Xt SANEl BT BHOR ST
FT2 0/ 4 USICK 0 “GTX 2ol 27 4
| bR/l 812 2|70 7HXIZ X|l BE OfatE

D o



03

Global

| Hyundai E&C Today

Escape the heat at thrilling summer festivals

July 28

Scorching may not be strong enough a word to
describe the heat wave that has struck Korea this
summer, and the most extreme heat in over two
decades has made people afraid to step outside for
even a short stroll, never mind a whole day in the
sizzling sun. But, as hot as it may be, the months
of July and August are too precious to just pass
by inside wishing for cooler weather. For anyone
willing to venture out into the sun, summer festi-
vals all over the country await them.

Time to get soaked

Riverside festivals are being held in the mountain-
ous region of Gangwon. The Fantastic Waterland
Hwacheon Jjokebae Festival begins July 28 and
runs until Aug. 3 in Hwacheon County, and the
Dongang Ttetmok Festival will run from Aug. 2 to
5 in Yeongwol County. Both events will provide
peaceful boat rides for visitors to enjoy.

A summertime fright

Opened in 2004, the Hapcheon Image Theme
Park is an open movie set spreading out over
83,000 square meters (20.5 acres) in Hap-
cheon County, South Gyeongsang. Over 190
films have been shot at the park. But the park
open late into the night, and change the name
of the theme park to “Ghost Park” during the
summer. Each July, the theme park transforms
into a massive village of horrors that is sure to
frighten any visitor. The Hapcheon Ghost Park
is famous among horror enthusiasts and nearly
100 staff members are located, ready to scare
visitors. A total of 26,000 people dared to make
their way into the park last summer, and at least
one team gave up mid-way through their visit
each day. This year’s Ghost Park will accept

spooky characters at night.

courageous challengers until Aug. 19. Admis-
sion is 25,000 won for adults.

Hwaam Cave of Jeongseon County, Gang-
won, is also another popular haunted house in
the summer. Reservations can be made online,  Admission is 8,000 won.
and tickets usually sell out in seconds. This
summer’s round of horrors start on July 28 and
run until Aug. 12. Admission is 12,000 won for
adults and 5,000 won for children.

Fun with fish

The Muchangpo Mystic Sea Road Festival held
in Boryeong, South Chungcheong, offers visi-
tors the opportunity to walk by the sea at a place
that locals call “Korea’s Miracle of Moses,” and

1 Tourists ride on a sky rope at the Fantastic Waterland Hwacheon Jjokebae Festival. 2 The Muchangpo Mystic Sea

Road Festival will be held from Aug. 3 to 5. 3 “Ghost Park,” a haunted village featuring staff members dressed up as
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along the way. Twice a month, the tides allow
visitors to walk 1.5 kilometers (0.93 miles) from
the shore to Seokdae Island, unveiling all kinds
of shells left untouched for visitors to pick up.

Light up the night sky

In Tongyeong, South Gyeongsang, a different fes-
tival will light up the night in the region from Aug.
10to 14. The Great Battle of Hansan Festival takes
its name from the 1592 battle when Admiral Yi
Sun-shin fought off Japanese invaders. The fes-
tival includes many events to commemorate the
historical victory, including fireworks and a reen-
actment of the battle. For more information, visit
maybe get their hands on a beautiful seashell www.hansanf.org. By KOREA JOONGANG DAILY

True inflation passes 2% in Q2

July 30

Korea’s inflation has risen by more than 2 percent in
the second quarter if government-controlled prices
are excluded, according to the central bank on July
29. The data indicates there is a significant dispari-

ty between the official inflation figure and the real-
ity of the market. In a report released on the day, a
team of researchers from the Bank of Korea said the
consumer price increased by 1.6 percent in the first
quarter and 2.2 percent in the second quarter of this

year if the inflation rate is calculated without the so-
called “administered prices.”

The inflation rate is one of the key factors that
the central bank takes into account when deter-
mining whether it would change Korea’s base
interest rate, which was kept frozen at 1.5 percent
earlier this month for eight straight months. The

Bank of Korea set 2.0 percent as the target inflation
rate for 2016 to 2018. Without the administered
prices in the equation, the prices of goods rose by bank’s target. By KOREA JOONGANG DAILY

about 1.9 percent since 2016, nearing the central

‘Hyundai Pavilion’ Celebrates its Cannes
Lions 2018 Award with Seoul Opening

Hyundai Motor’s award-winning
experiential ‘Hyundai Pavilion’
installation, designed by Britisharchi-
tect Asif Khan, is once again on dis-
play in Seoul and open to the pub-
lic. Visitors can learn about Hyundai

Kona Iron Man Edition SUV Makes Global
Debut at 2018 San Diego Comic-Con

Hyundai unveiled a special edition
Iron Man-inspired Kona SUV on
the opening day of San Diego Com-
ic-Con 2018. Taking center stage at
the Marvel booth, the Kona Iron Man
Edition features both exterior and

Motor’s fuel cell technology through
three unique experiences; the uni-
verse, water and hydrogen. ‘Hyundai
Pavilion’ received Bronze Lion at the
prestigious Cannes Lions Internation-

al Festival of Creativity in the category
‘Design: Spatial & Sculptural Installa-
tionand Experience’ in June 2018. The
pavilion will be open at Songwon Art
Center from July 20 to December 30.

interior design elements that closely
resemble and give anod to the dynam-
ic Iron Man suit. The Kona Iron Man
Edition will be available to customers
via a limited global production run.

Production is scheduled to begin in
December, with the first units avail-
able in the first quarter of 2019. For
more details, visit KonalronManEdi-
tion.com.

10 Minute Korean Lessons

Getting Around

» Departures

0|7 ZEY 7H= @} &ote?

Is this the train going towards Gangnam
Station?

Ee-gaw gahng-nahm-nyuhk gah-neun
yuhl-chah mah-jah-yo?

OtL|2, Hicl 2Eko[ofl2.

No. It is heading in the opposite direction.
Ah-nee-yo. Bahn-deh bahng-
hyahng-ee-eh-yo.

HZUXIF0lIM 6522 ZOIEMIR.

You should transfer at Samgakii Station
toline #6.
Sahm-gahk-jjee-yuh-geh-saw
you-ko-saw-neu-ro gah-rah tah-

seh-yo.

» Other expressions
Line1 Line 6
1M 65
ee-ro-sawn you-ko-sawn

Line 2

25M
ee-ho-sawn

Line7

7SM
chee-ro-sawn

Line 3 I Line 8
E

35 8a M
sah-mo-sawn pah-ro-sawn

9 .
Line 4 = Line9
45M IR
sah-ho-sawn 1 goo-ho-sawn
Line5
55M
o-ho-sawn
» Numbers
A3 =
yuhng/gong youk
[e]] x|
= =
eel cheel
0| =
ee pahl
# -
sahm goo
At +
sah sheep
2
o

The content above is from ‘Korean Phrase-
book for Travelers' by Talk To Me In Korean, a
company that provides free Korean language
learning materials. Check out TalkToMelnKo-
rean.com for further lessons.
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Unparalleled innovation: Digital Hyundai Card

Hyundai Card, established in 2001, is a credit card company under Hyundai Motor Group. Despite being a latecomer to the credit card mar-
ket, Hyundai Card took exceptionally innovative approaches to marketing, which has risen to become one of the most top leading playersin
the market. Hyundai Card set out to unveil its novel marketing experiments since 2003. Starting with Hyundai Card M, the credit card issu-
er devoted itself to raising its brand awareness by launching Alphabet Card plates one after another customized to credit card users’ life-
style. Since Hyundai Card announced the Digital Hyundai Card Initiative in 2015 to meet the needs of a new digital era, it has made efforts
to go beyond financial business. Along with investing heavily in its infrastructure and personnel in key digital areas, the credit card compa-
ny recently launched its seventh digital Hyundai Card project. In addition, Hyundai Card successfully reshuffled corporate culture and per-
sonnel management system in order to respond well to the new digital environment.

Hyundai Card transformed itselfinto a quicker and more flexible organization by introducing a concept of “agile” in an aim to effectively react
to the ever changing digital paradigm and grow into a true digital company. As part of this effort, the issuer company streamlined its organiza-
tional structure into division, departmentand team.

Hyundai Card’s digital services are extraordinary in that they provide practical benefits for credit card users. It strives to better users’ conve-
nience and strengthen security through digital technologies by offering services such as Lock and Limit, Virtual Card Numbers, PayShot, an
online one-stop payment service, and Chameleon designed to enable credit card users to combine different credit cards into one credit card plate.

The company also launched Buddy, an artificial intelligence-based (AI) chatbot which can answer enquiries of customers in real time, and
Global Remittance, an application to allow Hyundai Card users to wire their money overseas with fewer process stop and lower fees.

On top of this, the company established the Traffic Monitoring Center (TMC) capable of overseeing about 75 million cases of IT transactions
and opened its digital camp in California’s Silicon Valley, the first of its kind established by its domestic competitors.

Hyundai Card has made continued efforts to convey its differentiated identity in card plates, which resulted in launching a variety of kinds of
card plates such as Korea’s first transparent credit cards, mini size credit cards, metal credit cards, and credit cards whose edges are tinted with
vivid colors. In 2017, the company introduced a “Full Vertical Shape” plate design and it won the 2018 iF Design Award.

Hyundai Card is also considered one of the most powerful brands in Korea with regard to cultural marketing. It held a total of 23 megascale
concerts, named Super Concert, for about a decade since 2007.

In conducting corporate social responsibility (CSR) activities, Hyundai Card has made active use of its design and brand capability. For one
example, Gapa Island Project was coordinated jointly by Hyundai Card and Jeju Special Self-Government Province to keep the natural environ-
ment and indigenous charms of Gapa island intact as well as establish a sustainable ecosystem in the island.
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Construction site of offshore wind power demonstration complex in the south-
west sea is located about nine kilometers away from its closest land point Wi
Island, Jellabuk-do.

An offshore substation and seven wind power generators installed with
a distance of 800 meters between each have been built in the sea. A 5,500-
ton jack-up barge and an 800-ton crane vessel, exclusively designed for wind
power generation, are used to construct wind power turbines and foundation
structures in the open sea.

The offshore wind power generation complex in the southwest sea is to
install wind power generators with a capacity of 2.5 gigawatts in line with
the Renewable Energy 3020 implemented by the Korean government. Tra-
ditionally, five units of coal-fired power plants can generate 2.5 gigawatts of
power. Noise and vibration made it difficult to commercialize the existing
onshore wind power generation, despite its advantage of using wind, a limit-
less, natural energy source. Therefore, Korea’s primary builder turned their
eyesto the sea.

The project costs a total of 12.8 trillion won and will be conducted in three
stages of demonstration, pilot and proliferation. Armed with extensive expe-
rience in jacket and harbor construction, Hyundai E&C created a consortium
with Doosan Heavy Industries & Construction, the manufacturer of demon-
stration wind turbines, and received an order to conduct the EPC construction
project for the demonstration stage in October 2015.

The construction site of Hyundai E&C aims to build 20 units of three-
megawatt wind power generators as the very first step of the project. A total of
60 megawatts of power capacity is equivalent to the annual power consump-
tion of 50,000 households on the basis of one household unit with four persons.

As the offshore wind power demonstration complex in the southwest sea is
Korea’s first power generation demonstration complex and the builder’s first
offshore wind power project, it put top priority on quality management.

Out of 20 units of wind power generators, foundations of 18 units adopt
jacket type construction inwhich jacket piles and pin piles are installed via pil-
ing or drilling on the sea bed and anchored firmly.

The construction site had no choice but to work only for a period between
April and October when marine situations are relatively favorable. Even dur-
ing the period, they sometimes could not conduct the project with a heavy
swell on the sea. Due to the thorough management of the construction site,
however, it recorded zero accidents and received an appreciation plaque from
Korea Occupational Safety Health Agency in recognition of flawless safety
management.

Technology

Ol EE HX| MEME FAUTH AV HAI 57| B
Reductions in construction cost and schedule by using ships
specialized in wind power generation

Ownership
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Clean energy made by Hyundai E&C in the sea
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Korea’s biggest offshore wind power generation complex
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