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MO A2 HICHA A2 A2 ZAEE 2XI(EFE). o] 20| =T A Uljin is four to five hours away from Seoul by car. Here is a construction site for the Shin Hanul nuclear power plant units 1 and 2, the
0| 1T Al L0190t 7|2 20| Tiok
BIRIO| FHEL 79%. HAIR HE 0| Q2 O|O| HYEHE 2N, ES-HZ-7|H-  completed. The exteriors of the buildings have taken form, and civil, architectural, mechanical and electrical works are under full construction.

A7t 82 Xig oA | 2 MO EQULE 2L X| X 9| 2= MoKt &4 ALY 7|&2 A|  Find more about the construction site of the Shin Hanul nuclear power plant which is being built based on Korea's own technology and

123 7| BI%H2 O|LH T CATHAIEY EXIOA Ot} HXL p 217|AF6, 78 marking the country’s first successful export of a nuclear power plant. (» Continued on page 6 and 7.
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Vietnam’s biggest
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Mong Duong 1, the biggest single circulating fluidized bed combustion
(CFBQ) plant in Vietnam, has been completed based on the technologi-
cal expertise and construction knowhow of Hyundai E&C,

A completion ceremony of Mong Duong 1 was held in Cam Pha City of
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the northern Quang Ninh Province on January 16 to celebrate the com-
mercial operation of the thermal power plant in the presence of Hyun-
dai E&C CEO Jung Soo-hyun and Vietnamese Deputy Prime Minister
Hoang Trung Hai,

Korea’s primary builder signed an about 1.47 billion dollars, or
approximately 1.7 trillion won, deal with EVN in September 2011 to build
the Mong Duong 1 plant with a capacity of 1,080 MW and began con-
struction in December the same year, As part of a national initiative fully

MY BeaS vissh ghald] FHE ; | —] : 3 z supported by the Vietnamese government to deal with chronic shortages

H SAHE SHAL SPAREE(Nguyen 12 1622 HIEH oI H5IE 51 MEtalzrEa ZBA0IA SIiZHA 43 ATHAT 92 212 CHIHM)S HIES 848 Siel 2 IRHS0| 7|92 YS sk lrt of electricity in the country, the Export-Tmport Bank of Korea covered

Van Doc) e S /\‘]7]7& e 40 percent of the construction cost of the Mong Duong project while the

(Duong Quang Thanh) HIEFEEE 3] = HEHS THEAQRl A8 gt sl SItikIE0] S8 AR idao = AEATE0l TESH ol Zeto] Aeksly Asian Development Bank (ADB) financed the remaining part, Hyundai

25 oA ZARE 3000 Hol FAJst 7 & Rl HIEE A7 AEFC = X ot wllfass Hdvie IS Wd Adsy, SAE HiEIAT slolid 685 E&C carried out the project on an EPC turnkey besis.

20| DT of =2} T2AEE ZA|Q] 40%=3¢ H|Z HEYH SXoAE #L0] =L S B S 200 A9 ZAE &ashH SiX] Close attention is being paid to the Mong Duong 1 coal-fired thermal
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Hyundai E&C accelerates global R&D partnership

Our company has signed a joint
research and development agreement
with Singapore’s top university in a bid
to expand its global R&D technology:.
Our company held an opening cer-
emony of a joint research center with
Nanyang Technological Universi-

ty (NTU), the prestigious engineering
university in Singapore, on January 19,

Our company is planning to focus
on five key research projects led by
the Singapore’s Economic Develop-
ment Board, for the next three years.
The five key projects include the tech-

nological development for recycling of
contaminated dredged soil by utilizing
industrial byproducts in the country,
energy-saving desalination by using
forward osmosis membranes, floating
marine platform modules and moor-
ing systems, design of sea water intake

Z I gljlofA] AR AldE Ztot bl
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ZCP 31 WY,

and outfall facilities, and preliminary
design system for rock caverns,

Based on the agreement, our com-
pany is planning to take our R&D
technology beyond construction sites
in Singapore towards other South East
Asian countries,
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Koreaeyesthelranian market

Construction deals, exports were lost with sanctions in 2010

Jan18

As Iran emerged from 37 years of eco-
nomic isolation on Saturday, Seoul
hopes to regain a lot of business that
was shut down five years ago because
of sanctions over the country’s nuclear
weapons program,

The Ministry of Strategy and
Finance said Sunday Korean compa-
nies will be able to buy oil from Iran
and make financial transactions free-
ly as the government lifted its regula-
tions on trading with the second-larg-
est market in Middle East.

Korea imposed three regulations
on local companies’ transactions with
Iran in 2010. To make financial trans-
actions, Korean financial firms had to
win approval from the Bank of Korea.

For exports, companies were
required to be approved by the Min-
istry of Trade, Industry and Ener-
gy, Exports of some strategic items,
petrochemicals, automobiles and fine
jewelry to Iran have been banned for
the past five years,

Korean construction companies
had to report to the Ministry of Land,
Infrastructure and Transport their

orders from Iran.

From now on, all the restrictions will
be removed, making Korean compa-
nies free to do business with Iranian
counterparts,

Under the international sanctions,
Korea had to reduce its oil imports
from Iran on a gradual basis,

Imports of Iranian oil were cut from
around &7 million barrels in 2011 to 46
million barrels last year.,

Korean construction companies are
pinning high hopes on the re-opened
Iranian market. Until Korea joined the
international community to sanction
Iran, it was the sixth largest market
for Korean builders, As of 2010, Korean
construction firms completed 91 proj-
ects worth $12 billion in total,

But considering that oil prices are
hovering around $30, it might take
some time for large infrastructure con—
struction orders to be actually placed.

“For the time being, new orders from
Iran will be mostly upgrades of their
outdated facilities in existing infra-
structure,” said Kim Jong-kook, a
senior official at the International Con-
tractors Association of Korea,

Imports and exports between South Korea and Iran

Unit: $100 million

[l Import Export
113.9
85.4 77 B
60.4 62.6
55.6
44.8 45.8
41.6 37.6
201 2012 2013 2014 2015

Source: Ministry of Trade, Industry and Energy

The Iranian government is expected
to place about $60 billion worth infra-
structure orders this year, said the
Export-Import Bank of Korea.

The Seoul branch of Bank Mellat,
an Iranian private bank, will resume
its operations soon, according to the
Finance Ministry, The bank’s branch in
Seoul was shut down in 2010 as it was
on a list of prohibited Iranian business-
es. “Reopening of the bank has been
discussed since last year,” said Choi Ji-
young, director of foreign exchange
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regulation at the Finance Ministry.
“It seems like the bank will be able to
resume operations soon.”

However, all payments with Iran
should be made in the Korean won,
not the U.S, dollar, since the use of the
greenback is still banned. In addition,
since not all Iranian businesses are free
of sanctions, Korean companies will
need to double-check if companies that
they want to trade with are on the pro-
hibited list or not.

By KOREA JOONGANG DAILY
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Opinion question 8%

(@) What do you think about teenager’s cos-metic
use?

| think it’s uncontrollable in our society. Now-adays,
there are so many idol stars and young celebrities in
media and teenagers build their own culture from them.

Media influence so much in teenag-er’s society. Also,
SNS makes it enormous. Teenagers want to show off
themselves as well as follow the celebrities. SNS is the
best tool for it. In these environments, it is hard to keep
them out from cosmetics.

In' my opinion, adults ought to teach teenagers right
way to make up. We have to teach them how to do make
up with little affection on their skin, And they can learn
how to use cosmetics properly.

That's all of my opinion. Thanks for listening.

Personal question &%

(@) How was your weekend?
Recently, | had busy weekends. | met my friends a lot
before. So, in this weekend, | rest myself at home.

| watched movie with my computers alone. | ordered
delivery food for that day, so | didn’t have to care about
my meals.

After the movie, | read comic books with internet. | laid
on my bed with my computer for hours. Then, | went out
without any make up.

I walk along the streets and went one cafe for tea
time alone. When | came back, | felt my mind healed.
| think people need to rest alone someday. It was very
meaningful weekend for me,

Xtz MS SLI =2(02-541-7219)

Epictale ‘The Revenant’
kills off the competition

Jan19

“The Revenant,” an
intense frontier epic
based on a true story,
raced to the top of the
Korean box office on
its opening weekend.

Accounting for approximately 35 percent of
the weekend box office sales, the visually spec-
tacular movie from auteur Alejandro G. Inarritu
drew 694,585 attendees, making 5.7 billion won
($4.7 million),

Best known for the experimental long takes
and heart-pounding beats in last year’s Academy
Award winner “Birdman,” Inarritu once again put
forward the bold camerawork that zooms in and
out on the characters as well as the sublime beauty
of the natural scenery.

By KOREA JOONGANG DAILY

us about yourself?

Since I started my career with Hyun-
dai E&C in 1989, I have worked for the
company for about 27 years, I have been
working at the human resources depart-
ment in the SARB project in Abu Dhabi,

UAE, since 2014.

QJ=ol X|9] Talk! Talk/

“ (@) Could you briefly tell

(@) You have worked for Hyundai E&C for
about 30years. What are the key factors
that ecouraged you to work for the
company so long? What is your secret of
getting along with Korean staff?

Working hard, perseverance and dedica-
tion are the key factors behind the reason
why I worked so long for Hyundai E&C.
On top of this, I have the ability to adapt
to change. Challenges always come with
jobs. There is no better feeling than satis-
faction with overcoming the obstacles, It is

extend his capabilities,

company?

through the challenges that one is able to

[® Your son also works at the UAE
construction site. What is good about
working with your son in the same

My eldest son, Martin, is currently work-
ing as an accounting staff at the Dubai I
project. Because I started working over-
seas when he was still on his grade school,
we did not spend much time together, But

A story of two generations serving for Hyundai E&C

dai E&C with my son.,

(@) As along-term employee of Hyundai
E&C, could you share your advice for our

new foreign employees?

after I was assigned here in the SARB proj-
ect, we were able to reconnect and spent
most of our off time together. For me, that is
the main advantage of working for Hyun-

Although money;, power, status and posses—
sions are one’s necessities, they will mean
little if you are lacking true passion for your

job. Those with passion are the ones who
will be able to gain a competitive advantage
in the future, You have to work hard and be
patient to attain the place you want to be in,
As the saying goes, “Nothing worth having
comes easy,”
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Shin Hanul nuclear power plant units 1 and 2: Korea’s first export-type nuclear reactor

Hyundai E&C as the most leading
nuclearreactor builder in Korea
Shin Hanul power plant units 1 and
2 have a capacity of 1.4 million kW of
advanced pressurized reactor (APR-
1400), a symbol of Korea’s technolog-
ical independence in building nuclear
reactors.

Our company won a deal for the
Shin Hanul nuclear power plant proj-
ect valued at about 1.2 trillion won in
March 2010, A neck-to-neck competi-
tion among builders went on, as it was
a mega-scale project and further they
regarded it as a bridgehead to tap into

the global nuclear reactor market often
called the “renaissance of the con-
struction market.”

With the construction approval
issued in December 2011, our compa-
ny started to build the reactor build-
ings. Piling up the 9.14-meter high steel
plates weighing 190 tons by using a
1,350-ton crane is the core of the con-
struction of the reactor buildings, They
are roofed with the dome liner and cov-
ered with concrete of 1.2-meter width.

After our company began the
installation of the reactor of unit 1
in April 2014, civil, architectural,

mechanical and electrical works are
in full swing, Currently, 79 percent of
the construction was completed. Com-
mercial operation of unit 1 is slated to
start in April 2018, and unit 2 is sched-
uled for February 2019,

Together with the construction of
the dome-shaped buildings, water
intake and outfall facilities are also
considered significant because a large
amount of seawater is used as cool-
ing water during the operation of
nuclear reactors, The existing mod-
els installed intake and outfall struc-
tures in the coastal waters, which led to

The entrance tothe
main control room,
the center of nuclear
power plants

the destruction of coastlines and a rise
in sea water temperature. To solve the
problems, the Shin Hanul nuclear power
plant units 1 and 2 adopted the under-
water intake and outfall pipelines.

On top of the reactor shutdown

system on occasion of earthquakes,
the earthquake-resistant design for
the Shin Hanul nuclear power plant
can be resistant at least to a quake of
70 on the Richter scale, and the design
life is extended from 40 years to 60
years, increasing economic feasibili-
ty of the nuclear power plant, More-
over, safety systems will be installed
such as “passive autocatalytic hydro-
gen recombiner” designed to prevent
hydrogen explosion caused by a rise
in the temperature of cooling water,
“waterproof drainage pumps” which
operate even if the reactors are flood-

ed with water, and “mobile diesel
generators.”

Towards the successful completion
of the Shin Hanul project

As many as 300 employees and up to
2,500 workers on a daily basis partici-
pated in the Shin Hanul nuclear power
plant project led by one of the coun-
try’s largest construction consortiums,
Our company, as a main contractor,
has so far led the mega-scale proj-
ect safely by holding regular meetings
to promote the constant exchanges of
opinions among partners.

Our employees at the construction
site are dedicated to the Shin Hanul
project out of a sense of duty, say-
ing that the Shin Hanul nuclear power
plant project which about 40-year
experience of Hyundai E&C is all inte-
grated in, is brining a turning point in
the Korean nuclear power industry, It
is much expected that the Shin Hanul
nuclear power plant units 1 and 2 will
serve as a bridgehead toward the glob-
al market and a leading project that
can maintain the “renais-
sance” of Korean-type
nuclear reactors,
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