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Overview of the 2016 Interview with writer
Hyundai E&C Technology Awards Jang Gang-myeong

Exploring the three most famous
traditional streets in Seoul
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South Beach Mixed
Development
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A stylish wave-like structure has emerged in the
South Beach area of Singapore. The mega-size
mixed development project conducted by Hyundai
E&C includes the construction of a 36-storey
office building, a 45-storey hotel and residential
complex and the underground connection to the
MRT system, and even the restoration of a cultural
heritage building. Korea’s primary builder gained
solid footing in the island city-state as the company
is looking to successfully complete the South Beach
project which started in August 2011.

© Continued on page 6 and 7.
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Boostingcommunication

CEO Jung Soo-hyun had a casual lunch meeting
with fifteen foreign employees. The meeting was
held at a hamburger restaurant near the headauar-
ter. During the meeting, he discussed every partici-
pant’s ideas and suggestions for the company.

Hyundai E&C is planning to enhance our sys-
tems for foreign human resources and increase
communication between domestic and for-
eign employees in order to help them achieve an
equivalent sense of belonging as a Hyundai E&C
employee and be committed to making the bright
future for our company.
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October monthly meeting held

Our company held the October
monthly meeting in the head office
on October 10 with the attendance
of about 600 executives and staff
members. This month’s monthly
meeting was designed to encourage
our employees to achieve business

goals in good time for the beginning
of the 4th quarter. Citing “The
Gray Rhino” by Michele Wucker,
a renowned risk management
specialist, CEO Jung Soo-hyun
asked our employees to strive to
have executive abilities together
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with medium-and long-term risk
response strategies and mobility since
complacency and a focus too much
on short-term performance lie behind
delayed responses to expected signs
for risks.

“You are the one who is the backbone

H “eYdsteo] 5401 HalojA] Blo]
U2V eS80 2 2Q IHE =&
otal S87Q EPH Wets HAsoFet
ESrAO] Althol Al alobE 4= TP
11288 Zske St

oHi olg Z9jolMe Al 8d 2IS
AR TR 2016 SITIAA SAITiAY
A& EHA] AMEOPEZIEAY AFA]
WNEAF SEEAP S 7IEA RS
Z|ofIA SEEO] oI THFE Q]
orEEE o2 H JF FAIGHE 7
£3F ‘Bd 279 dAH0IE QL BITh
SRR 2RI ded A5
AP &0l 22} 32440 OfFAITE

ob

of decision making process,” said Jung,
“We can survive in the age of limitless
competition only when we break with
the top-down, passive business model
and become more active in developing
what we can do and seeking effective
ways to solve business problems,”
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Korean models take the global fashion stage

Sept22

Diversity and inclusion have become
an important and respected values
around the world, but the top tier of the
fashion industry has sometimes strug-
gled to keep up.

The major shows of the top design-
ers collections in the four fashion cit-
ies of New York, London, Milan and
Paris usually feature designers from
Europe or North America, and are
frequently dominated by white mod-
els. Many models of color compete for
a small number of spots.

In this tough scene, some Korean
models are paving the way to make a
spot for them and other Korean mod-
els on the runways of the top fashion
labels. Even during the recent fash-
ion weeks in New York and London,
many Korean faces were seen walking
the runways wearing designs from the
most talked-about brands,

Korean models have been gaining
a great deal of buzz, especially since
last season. In March, at Chanel’s Fall
and Winter collection in Paris, three
Korean models including Shin Hyun-
ji, Chol So-ra and Soo Joo (Park Soo-
joo) made it on the runway, The Chanel
show, long considered proof that a cer-
tain model is influential in the indus-
try, featured 94 models - three mod-

Choi So-ra

els were from Korea, three from China
and one from Japan.

“There was no time to be nervous
because I had to pay attention to the
complicated walkway,” recalled Shin
who worked with Karl Lagerfeld, the
creative director for the brand, “But I
cried so much in my head because I
was so thrilled.”
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Local agencies have been
trying to build a network with
global agencies as well, These
companies have invited casting
directors to Korea so that they
get a chance to see the local scene
and find some jewels,

The history of Korean models
working internationally is not very
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Forexreserves hitanother high

Weakerdollarhelps nation markits second consecutive record

Oct7
Korea’s foreign exchange reserves
hit an all-time high in September
on improved returns from invest-
ments in foreign assets and a rela-
tively weak dollar that

bumped up the

value of other foreign currency hold-
ings including yen and euro,

The nation’s foreign reserves
reached $377.8 billion, up nearly $2.3
billion from the previous month, the
Bank of Korea said on Thursday.

The latest reading marks a win-
ning streak for two consecutive
months, following the previous

month that saw a then-record
high of $3754 billion.
“The foreign reserve data

reached new highs for two straight
months as foreign assets delivered
improved returns,” said Kim Chung-
hwa, a senior economist at the BOK.
“Of the foreign assets, we sold some
bond holdings before maturity, which
delivered yields,” Kim said.

The economist also said a weak-
er dollar contributed to the nominal
value increase,

“The dollar also depreciated
[against other foreign currencies] due

long, and some of the first ones to work
outside of Korea were Jang Yoon-ju
and Song Kyung-ah in the early 2000s,
Many other Korean models also
contributed to breaking the glass ceil-
ing in the global scene step by step.
Model Han Hye-jin became the first
Korean model to walk in a Gucci show
in 2007 in Milan and the first Kore-
an model to close out a show for
Anna Sui in New York in 2008,
Kang Seung-hyun won
Ford’s Supermodel of the
World title in 2008, a recog-
nition that was never before
given to an Asian model,
A rule that is wide-
spread but not much talk-
ed about in the indus-
try is that models establish
their name by walking
big shows and find other
ways to make money.
Many shoot commer-
cials with fashion brands to
make money, Popular mod-
els set this kind of schedule
as soon as they are done with
the fashion week events that
take place in major fashion
cities each year.
By KOREA JOONGANG DAILY
Park Ji-hye
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Korea's surging
foreign exchange reserves
Unit: billion dollars

2012 2013 2014 2015 Aug. Sept.
2016

Souce: Bank of Korea

to anticipation for a rate hike by the
U.S. Fed. That contributed to increas-
ing the nominal value of other major
currencies that we hold,” he said,

By KOREA JOONGANG DAILY

X

(SPAAIE) oI | ZH|SIX}

Picture Description 8%

~ ‘—ﬂ

(&} Which one do you prefer and why?

| prefer cooking myself due to a couple of reasons.
Although | am not a very skilled cook to tell the truth,
| enjoy cooking itself, When | have some spare time,
| occasionally like to try cooking exotic meals as an
experiment. Also, | think there’s nothing better than
cooking which allows me to relive any stress | have.
When I'm nearing the end of the day, | have a lot of
stress due to work. However, the snacks | make not only
give me energy, but they allow me to relieve my stress
for a moment. On the other hand, deciding what to
order at a restaurant makes me stressed and it is hard
for me to select something on the menu and it is more
expensive than cooking at home, That is why | like to
cook dishes whenever | have some spare time.

Opinion Question 8%

(@ Explain the difference between playing games
alone and playing games with others. Which do you
prefer and why do you prefer this?

The biggest difference between playing games alone
and playing games with other people is the social
interaction. When you play a game alone, you are mostly
playing against the computer program. It works great
when you are trying to achieve personal goals. On the
other hand, playing with others provides a more social
experience in that you can play together as a team or
against each other. My personal preference is to play with
friends. There is a game called “Rock Band,” a music
game where players play a song using fake instruments.
None of us are actually any good at playing real musical
instruments but we love getting together and playing.
When playing as a whole group, it doesn't matter who
wins or loses. We just enjoy each other's company!

SHINee’sback:

new albumtopsglobal charts

Oct?7

Boy band SHINee took the top spot on multi-
ple iTunes music charts in a number of countries
after the release of their latest album “1 of 1” on
Wednesday;,

The group hit number one in a total of seven
nations, including Thailand, Singapore, Indone-
sia and Chile, The boy band also debuted at the top
of the domestic album charts, which included the
Hanteo Chart, Synnara Records, Kyobo Book and
Hottracks.

The album was produced by international-
ly renowned creative teams including The Under-
dogs, Stereotypes, LDN Noise, and SM Enter-
tainment’s own Kenzie. The lyrics of many of the
songs on the album were written in part by the
members themselves, and the project showcases
their musical tastes.

The boy band returned with their first live per-
formance of their latest single on Oct. 6 through the
Mnet music program “M Countdown.” They will
appear tonight on KBS's “Music Bank,” and are
expected to extensively promote their new record.

By KOREA JOONGANG DAILY
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Wave-like South Beach becomes alandmarkin Singapore

NewlandmarkintheBeach Road
The South Beach project invested
jointly by City Developments Lim-
ited, Singapore’s property pioneer,
and IOI Group, one of Malaysia’s
largest property development and
investment companies, is to build
ten buildings including a 36-storey
office building, a 45-storey design-
er hotel and residential complex and
retail spaces, repair and restore a
cultural heritage building, and con-
nect the huge multipurpose complex
to the existing MRT station.

+

The project was in the limelight
since it was expected to cost over 600
million dollars as the biggest con-
struction project offered by Sin-
gapore as of 2011, In August 2011,
Hyundai E&C won the project after
a stiff competition with both local
and global competitors,

SouthBeach’s eco-friendly
features

The client wanted to construct the
South Beach in an environmental
friendly way so that the new devel-

opment can coexist with the envi-
ronment, To thisend, it was designed
by Foster and Partners, a British
international studio for architecture
and integrated design.

The overall design concept is
“huge wave.” The most eye-catch-
ing feature in the South Beach is
a state-of-the-art canopy cover-
ing about 70 percent of lower lev-
els of the historic development,
The 280-meter long canopy cre-
ates a scene like golden waves roll-
ing. It serves as an environmental

Cultural heritage
restored by Hyun-
dai E&C.

filter which helps circulate cool air as
well as prevents rainwater and direct
sunlight. In addition, the eco-friend-
ly canopy collects rainwater runoff
and stores it in an underground tank
for recycling, and converts solar
energy to electricity,

Huge efforts have been put into the
realization of the wave-like struc-
ture. We adopted post tension con-
struction in which tendons compris—
ing wire strand cables are used inside
concrete walls and pulled to support
the structure.

Tenacious and hardworking
The construction of the canopy, the
symbol of the South Beach, was a
daunting challenge, We repeated-
ly installed and disassembled the
scaffolding structure in order to lift
heavy louvers without using a crane,
As the construction site is locat-
ed in a wide land along the seaside,
it took quite a long time for us to do
the groundwork, About 200 trucks
of mud were pumped out on a daily
basis in the early stage of the project.
The Singapore’s authorities are

well known for their thorough
supervision over construction pro-
cess and strict examination regard-
ing the completion of construction.
Nonetheless, the South Beach proj-
ect went through 10 inspections and
received awards at the Singapore
Good Design Mark 2016, the Asia
Pacific Property Awards 2016 and
the Urban Rede-
velopment Author-
ity (URA) Archi-
tectural Heritage
Awards 2016,
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I have been with Hyundai E&C Sin-
gapore as a QS Manager in P&E
department for 4 years. Currently
working on The South Beach Project.
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AiChun 2}% Yes, Unfortunately, our
construction site location was within
the dengue cluster with active trans-
mission. As a Main Contractor, we
gathered all the Sub-Contractors for
comprehensive housekeeping and
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AiChun % Getting along with
Korean colleagues is just like get-
ting along with other local col-
leagues and friends. Always be
friendly and show respect to col-
leagues. Most importantly is to
understand and accept the cultur-
al differences, Being able to speak
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AiChun 3¢ The most anticipat-
ed moment in a project is its com-
pletion. It was the project team per-
sistent effort to bring the project
completion. In these four years, I
have gained precious experience
and much exposure from the project.
I also have the opportunity to work
with people of various background,
learned the cultural differences and
develop bonding,
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